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T'[ JVALU NATXONAL PR.OVIDENT F{JhID

STATEMtrNT OF' ItNCSMtr AN D EXPEi\D{T{.JR.E

FCIR. THE MO1\'B-F{ ENSXNG 3Xst Becermtrer 2017

VTD
Actual

VTD
Budget

YTD
Variance

Annual

Budget

XF{COME $ $ $ s

Return on Investments (Offshore) 2,992,926.59 t,453,261.00 1,039,665.59 t,953,261 .00

I'..reqtnrents ( Local) 62,388 65 r 4.000.00 48,388.65 14,000.00

49,898.09 28,000 00 2 r ,898.09 28,000.00

lncome on Administrative Services 20. r 66 00 1 9,100 00 866.00 19,300.00

Miscellaneous 2118. 11 874 00 | .244.t I 874.00

lnconre on Men'rbers Loan 942,51s.14 921 ,5'ls a0 20.960.14 92r.s75.00

Market Propert) 20,933.54 1 8,326 00 2,60'7.54 18,326.00

Dividend lronr Hotei lnvestments

Total Income 4,090,966.1 2 2,955,336.00 1,1 35,630. t 2 2,955,336.00

EXPENDITURE
.Audit Fees 14,600.04 1 5,000 00 399 96 r 5.000 00

\dr'e rtising 3 56.40 670 00 313.60 670.00

Bank Charges 7,004.05 7,030 00 25 95 7.030.00

Fund Monitoring fees 16,355.80 r6.400.00 44 20 16,400.00

Depreciation Expense )a \11 11 30,000.00
/11 ?o 30,000.00

Stationeries r0,3I7 3I i 0,152.00 t34.69 10,452.00

Olfice Erpense 3,098:13 1,875.00 776.81 3.875.00

Olfice E,quiPment
1,000.00 1,000.00 1,000.00

Customs. treighi and Wharlage 2,582.83 2 600.00 t'7 .1'7 2,600.00

S oonsorsh rPs l 1,608.58 I 1,900.00 29t.42 i t.900.00

ISSA 49, I 03.87 4q,21 I 00 t21.13 49.23 1.00

Pension insraltnerti i Z glq lz 2,875 00 028 2,875.00

Maintenance & Service Fees 14.424.46 | 14,800.00 t]5.54 14,800.00

3s.00 300.00 265 00 300.00

Rent s 2,300.00 53.1 00.00 800.00 53, 100.00

Employee ExPenses

Allowances & Entitlenlents 34,064 43 34,5 88.00 523.5'7 34,588.00

Employer Contributions (l 0%) 40,408.96 40,5 13.00 104.04 40,5 13.00

Wages & Salaries 382,852.00 183,741.00 889.00 383,741.00

Outer lsland Slaries 26,050 03 26,389 00 338 91 26,3 89.00

Staff Bonus t2,'756.27 r 3,2 l3.00 456.13 1 3,2 1 3.00

Training 12,687 03 i2.700.00 t2.91 32,700.00

TNPF Board ExPenses 37 ,'711 35 37,780.00 68.65 37,780.00

Telecommunications 9,624 19 10,380.00 755 81 10.380.00

Travel & TransPort 7 1 ,050.3 5 71 , 100.00 49.65 7r,100 00

Electricity 23,891.98 24,000 00 108.02 24,000.00

TNPF Market ExPenses

Consultancy ExPenses
'7s4 90 900 00 r1{ t0 900.00

Total Operational ExPenditure 886,089.89 894,537.00 8,4-t7.11 89,{,537.00

Add: Non OPerational ilxPenditure

Insurance

lnterim Interest on Withdrawals 90,621 .3'7 174.471 .00 83,855.63 tl4"4'17 .00

'['otal Non Operational Expenditu I 90,621.3'l 174,4',77.08 83,855.63 1,74,477.80

Total ExPenditure 976,711.26 r,069,0x4.00 92,302.7 4 I ,069,01 4.00

GII*".,cr.^^.,.^*."F"rpn,iiturel J.liJ.l5J.85 I | |

Net Frof it (E-oss) aften atlnornlal items: S 3'1 14'254'86



TLIVAI-{.JNATTONAI- PROVIDENT ITUND - MARKET PT{.OJECT

ST,{TEMENT OF INCOME AND EXPENDITUR.E
FOR. THE ]\{ONT*{ ENDING Sist October 20n7

YTD
Actual

VTD BUDGET VAT{IANCE ,4PPRO}/ED

BUDGET

INCOME $ $
oo $

TNPF Market 5 t .:7 5.94 49.920.00 r.155 94 49.920 00

Total Income 51.275.94 49.920.00 r,355.94 49,920.00

EXPENDITUR.E

TNPF Market Exoenses t2"r22.0r 16,68 1 00 4,5s8.99 t6,68 r 00

Deprec iation 18.220.39 1 2.876 00 5 344 .39 t2.816 00

T otal Operational Expenditure 30.342.40 29.557.00 785.40 29,557.00

Surplus of Incorne over Expenditure $ 20,933.54

Net Profit (Loss) : 20,933.5-r



TUVAI-II NAT:C\sL PRO\ IDE\I FL \D
EAI-A|{CE SHEE,T AS .\T 3ist December 2017

INPF Market BusiDess Accounl

Less; Accunulated lrnpaiment- M/Building

Cash at Bank General Account - NBT

Cash at Bank Account - Mernber Srnall Accourt - NBT

Undeposited Ftrnds

Nanurea ls Call accoturt 28.539.69

Nanrnnaga ls Call accounl 2t.734.62

Niutao Is Call account

Nui Is Call accounl I 9.542.63

Vait Lrpu ls Call account 21.)16.32

)1 ttt )oNukirfeiau Is Call account

Nukulaelae ls Call accounl t] .019.13

NBT - Call accorult 3 r 8.323.92

Fusi Cali account

Nanurnea ls SusDense account

NanLuna[a Is

Nui Is Susoense accounl

Nukrrfelau ls Susperse accoriltt

287,1 8 1 .65

Provision for doubtlll smdry debtors (220.877.91

1,l,3 1 9 00Market IrnDairernert Debt(GOT)
1 .459.18

Total Current Assets

I]\VESTL4ENTS:
Inrerest Bearins Deposits - NBT - 0l-921018-40 183.71'7 .',79

41 9 ,101 45lnterest Bearins DeDosits - NBT - 0l-921018-41

Interest Bearins DeDosits - NBT - 0l-921018-42 4 I 5.556.72

Inreresf Bearins Deoosits - NBT - 0l-921018-43 20 I .690.27

Deoosirs - NBT - 0l-921018-44

Schroders Real Retum Fund 23.020.079.62

15, l_r6,t60.04AMP Caprtal Extended Multi-Asset Furd

1,503,963.00

Funafirti L3goon Hotel

Loans Portfolio (Mernber Srnall Loan Scherne) 9,679,t t9.50

(17,000.79)

Total InYestments

PROPET{TY, PLANT & EQLJIFN'IENT:
316,973.11

Le.s: Acctrrnrrlrted deprcciatiorr - btt r )51 )15 c)it 93,731.19

Market Buildil

Less Accurrulateddepreciation ( I 02.1 35

( 74,41 4.00 ) 7 I I,2,13.81

Office furritures and equr

Less: Accrrnulated depreciation - funtitures & eqrript

Market OfIce funritures &

Less: Accurnulated depreciation - M./firnitures & equipt

TOTAI- ASSETS



Provisions for Employee entitleilrents

TOTAL LIABILITIES:

Uridentitred Contributions

Divdend Equalisation Reserve

Profit (Loss) for tlre Cutrent Period


